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Coming up  
at the Chamber 

View all upcoming events on 
our Web calendar. 
 
WED | Aug. 22  
Transportation & Goods 
Movement Commitee 
Meeting 
more info 
 
THU | Aug. 23  
Roundtable Discussion: U.S.-
Korea Free Trade Agreement 
more info 
 
THU | Aug. 23  
Luncheon with FAA 
Administrator Marion C. 
Blakey  
more info 
 
THU | Aug. 23  
The Connection Point 
From Leads to Sales  
more info 
 
TUE | Aug. 28  
Referral Network  
Grow Your Business  
more info 
 
WED | Aug. 29  
Energy, Water & 
Environment Committee 
Meeting 
more info 
 
THU | Aug. 30  
HIRE L.A. Business 
Recognition Breakfast  
more info 
 
FRI | Aug. 31  
Accenture Pancakes & 
Politics  
more info 
 
 
The Los Angeles Area Chamber 
of Commerce is the voice of 
business in L.A. County. 
Founded in 1888, the Chamber 
promotes a prosperous 
economy and quality of life in 
the Los Angeles region. For 
more information, visit 
www.lachamber.org 

350 S. Bixel St. 
Los Angeles, CA 90017 
213.580.7500 tel 
213.580.7511 fax 
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As Angelenos, we understand more than most the importance of 
international trade to our economy and our quality of life. Our ports 
handle 43 percent of the cargo containers that enter the United States. 
We wear clothes made in Europe and China, drink coffee from South 
America and indulge on Belgium chocolates. In turn, our creative 
companies produce the motion pictures and design the cars, fashions 
and electronic inventions exported across the globe. 
 
The global economy has created 
countless numbers of new jobs and 
marketing opportunities for American 
businesses, especially in Southern 
California. Despite the clear benefits 
of greater international trade to our 
economy and the failure of every 
protectionist trade policy this nation 
has ever embraced, there continues to 
be hesitation from Congress on 
ratifying free trade agreements. 
 
Four negotiated free trade agreements 
(FTAs) await passage by Congress: 
Peru, Colombia, Panama and South 
Korea. The South Korean free trade 
agreement is the most commercially 
significant since it would give American businesses greater access to 
48 million South Koreans and their $1 trillion economy. South Korea 
is already Los Angeles’ third largest trading partner and business 
between our local economy and South Korea grew 14 percent during 
the past year. 
 
A FTA with our friends in South Korea would reduce the cost of 
American products sold in that nation. It would be good for 
American businesses, farmers and entrepreneurs. Currently 
American goods and services face an average tariff rate of 11.2 
percent while the equivalent U.S. tariff on Korean exports is 3.7 
percent. This agreement would expand market access for services 
including financial, legal, government procurement, and 
telecommunications, which are among our region’s largest exports. 
 
A principle barrier to ratifying the Korean Free Trade Agreement is 
the mistaken belief that it will hurt the American economy. Some 
members of Congress say that the agreement would surrender 
American jobs. This is not the case, especially in the automobile 
industry. The agreement will eliminate restrictions that have kept our 
domestic automakers from selling cars in South Korea. 
 
In addition to the Korea Free Trade Agreement, it is equally 
important that Congress approve free trade agreements with our 
friends to the south—Peru, Panama and Colombia. Trade between 
the United States and these nations has doubled over the past four 
years and all three countries currently enjoy nearly free access to the 
U.S. market.  Passage of these FTA’s will allow American 
businesses to export American products almost tariff free. 
 
Because of our unique location, businesses in California and Los 
Angeles have been our country's leaders in international trade with 
the Pacific Rim and Latin America. This strategy has served our 
economy well and is a principle reason why California has continued 
to create new businesses and new jobs for our citizens. Our 
Congressional Representatives should take a similar leadership 
position and aggressively support the passage of these four free trade 
agreements.   
 
And that’s The Business Perspective.  

 

Gary L. Toebben  
President & CEO 
Los Angeles Area Chamber of Commerce 
 
The Business Perspective is a weekly opinion piece by Gary Toebben, 
President & CEO of the Los Angeles Area Chamber of Commerce, 

produced with the input of Senior Policy Advisor Rusty Hammer.
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L.A. Business
THIS WEEK
View the latest 
issue of the 
Chamber's weekly 
email newsletter.
Contact us to 
subscribe. 

 

 

Los Angeles Area Chamber of Commerce, 350 S. Bixel St., Los Angeles, CA 90017 
213.580.7500 | fax: 213.580.7511 | info@lachamber.org | www.lachamber.org 
 
Modify your profile or unsubscribe from this list automatically. If you request to be taken off this 
list, the L.A. Area Chamber will honor your request pursuant to CoolerEmail's permission-based 
email terms and conditions.  


