
Wilshire Grand Redevelopment

Hanjin International Corporation and Korean Air, working 
with developer Thomas Properties Group, are proposing 
the redevelopment of the Wilshire Grand Hotel and Centre.  

This project will transform a full city block at the corner of 
Wilshire Boulevard and Figueroa Street in downtown Los 
Angeles by replacing the existing, aging Wilshire Grand 
hotel and office building with a new mixed-use develop-
ment including a new four-plus star hotel, a new office 
building, residential, and amenities including restaurants, 
retail shops, and a landscaped pedestrian plaza.  

Adjacent to the 7th Street / Metro Center station, where 
the Blue Line meets the Red and Purple Lines, the new 
Wilshire Grand will be a model of transit-oriented develop-
ment and sustainability.

Project Highlights

•	 One billion dollars of direct investment in Los Angeles.

•	 Creation of a landmark destination in downtown Los Angeles.

•	 The new, four-plus star hotel rooms will generate additional bookings of large-scale conventions 
and events at the Los Angeles Convention Center.

•	 The first new Class A office building in downtown Los Angeles in over twenty years.

Project Specifics 

•	 Approximately 560 hotel rooms in a high-rise hotel and residential building, with ballrooms and 
conference meeting space, spa and fitness center, retail and restaurants.

•	 A new world class office building with up to 1.5 million square feet of office.

•	 Up to one hundred residential condominiums enjoying the amenities and services of the hotel.

•	 A one-quarter acre landscaped outdoor plaza at the corner of Figueroa and 7th Streets, offering 
seating, water features, trees and public art.

Economic Benefits

•	 7,000 construction jobs and another 5,000 construction-related jobs for the City of Los Angeles.

•	 Over twenty million dollars in annual tax revenues to the City of Los Angeles.

•	 When completed, space for over 4,000 permanent, on-site jobs.

•	 Providing new, four-plus star hotel rooms in walking distance to the Convention Center will  
enhance the City’s ability to bring larger event bookings and more business to the Convention 
Center and downtown.

•	 The new mixed-use center will be a landmark downtown destination, linked by Figueroa Street 
to Staples Center, LA Live!, and the Sports and Entertainment District, enhancing the economic 
vitality of this corridor.

•	 The new state-of-the-art office facilities will complement the City’s financial core, and will offer  
opportunities for corporations to relocate or expand operations in downtown Los Angeles.



Transportation

•	 Visual connectivity and a safe above-ground connection to the 7th Street / Metro Center portal for 
convenient access to public transportation for employees, visitors and tourists.

•	 Approximately 20% of site employees and visitors are anticipated to take public transportation.

•	 In partnership with the City’s Department of Transportation, the project will provide a new Integrated 
Mobility Hub as a pilot program that offers a “shared vehicle station” to make cars available for 
Metro transit commuters.  

•	 Innovative transportation demand management measures including a transportation coordination 
center, guaranteed ride home program, and bicycle/carpool programs. 

•	 Enhance City transit services by funding acquisition of an electric/hybrid LADOT shuttle bus.

•	 Financial contribution for Caltrans freeway improvements in Downtown Los Angeles. 

Green Initiatives

•	 Targeted to achieve LEED Silver Certification for new construction for both the hotel and office build-
ings.

•	 Sustainable design features will reduce electricity, natural gas and potable water usage for land-
scaping, hotel and office operations.

•	 Best Management Practices will reduce storm water runoff and improve the quality of water entering 
the drainage system.

•	 Create highly productive new office environments by bringing daylight and fresh air into work  
spaces. 

•	 Promote pedestrian activities with a landscaped outdoor plaza offering seating, water features, trees 
and public art complementing the mixed-use development. 

Community Benefits

•	 Local hiring, job training, and construction trade apprentice programs.

•	 Commitment to Project Labor Agreement for construction.

•	 Commitment to City’s Contractor Responsibility Program and Living Wage.

For further information, please contact:

Mr. Thomas Ricci
Ms. Ayahlushim Hammond
Mr. Tom Paradise
Thomas Properties Group, Inc.
515 South Flower Street, Sixth Floor
Los Angeles, CA 90071
213.613.1900
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