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U.S. Loan-Loss Reserves
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Q1-90 - Q3-09
California's Consumer Markets

!"# +#=> #2)=)# =91 ".*2%9& :=+S#)2 "=E# =>2. )=S#9 =
<#=)%9&P F/)#+ A.2)%9& +#(.+1 &=%92 <#)L##9 566^ =91
566c ".:# A+%(#2 A#=S#1P !"#G <#&=9 /=>>%9& 2"=+A>G
%9 566iQ 566IQ =91 566KP F) )"# 2=:# )%:# 1#/=*>)2
=91 /.+#(>.2*+#2 2*+&#1 ). 1#(=1# "%&"2P ;#2%1#9)%=>
<*%>1%9& A#+:%)2 <#&=9 ). 1#(>%9# %9 >=)# 566] =91 <G
3=9*=+G 566KQ L%)" .9>G 5Q]66 A#+:%)2 %22*#1Q )"#G "=1
/=>>#9 <G IKg /+.: )"#%+ A#=S ./ :.+# )"=9 56Q666 A#+
:.9)"P ?.92)+*()%.9 #:A>.G:#9) /.>>.L#1 2".+)>G =/M
)#+ A#+:%)2Q =91 2"#1:.+# )"=9 ^iK )".*2=91 R.<2Q .+
h6g ./ %)2 L.+S/.+(# <G )"# #91 ./ 566KP

0

50,000

100,000

150,000

D
ef

au
lt

s 
an

d 
Fo

re
cl

os
ur

es
 (

SA
)

200,000

300,000

400,000

500,000

M
ed

ia
n 

Pr
ic

es
 (

SA
)

Q1-02 Q2-03 Q3-04 Q4-05 Q1-07 Q2-08 Q3-09

Median Home Price Defaults

Foreclosures

Source: DataQuick

Q1-02 - Q3-09
California's Housing Markets

.. 1#2$3 .404



!"#$%&%'($)* +%,-.* /%-0

400

600

800

1,000

Co
ns

tr
uc

ti
on

 E
m

pl
oy

m
en

t 
(0

00
s,

 S
A

)

0

5,000

10,000

15,000

Si
ng

le
-F

am
ily

 P
er

m
it

s 
(0

00
s,

 S
A

)

Q1-90 Q1-94 Q1-98 Q1-02 Q1-06 Q1-10

Single-Family Units Construction Employment

Source: Construction Industry Research Board and U.S. Bureau of Labor Statistics

Q1-90 - Q4-09
California's Construction Markets
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General Fund Revenues and Expenditures
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Beaconomics is authored by the principals and staff of Beacon Economics, 

as well as select contributors. Beaconomics forecasts major economic indicators 

for the U.S. and California. These indicators include GDP, employment, income, 

commercial and residential real estate, and business activity. The analysis is 

intended to provide decision makers across private industry and the public sector 

with objective, empirical, and forward-looking economic insights. Published 

quarterly, Beaconomics is released in June, September, December, and March.

About Beacon Economics

Beacon Economics is home to some of California’s leading economic researchers 

and advisors. From government agencies to investment funds, from non-profit 

organizations to private enterprise, our analysis has helped today’s leaders make 

better decisions.

Our nationally recognized forecast has been called “eerily accurate” and was 

among the first to predict the collapse of the housing market and foretell the 

onset and depth of the current economic downturn.

Now and in the future, we are committed to equipping our clients with the tools 

and understanding essential for survival and success.

Services

Economic Forecasting

Business & Industry Analysis

Economic Development Analysis

Feasibility Studies

Economics Advisory Services

For further information about this publication, or about Beacon Economics, 

please contact:

Victoria Pike Bond
Director of Communications

Beacon Economics

415.457.6030

Victoria@BeaconEcon.com

Or visit our website at www.BeaconEcon.com.

Real Estate Market Analysis

Ports & Infrastructure Analysis

Public Speaking

Expert Testimony
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